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Highlights from Q2 2024 
 

● Flows into Canadian sustainable funds saw an increase of 20.8% compared to the previous 
quarter, reaching an all-time high in this quarter of C$60.9 billion total assets.   

 

 

 

● This quarter, seven new RI products were launched, marginally increasing from the six 
funds launched in the first quarter of 2024. 

● All the seven funds were awarded various CIFSC identifiers, but none received ESG 
Integration and Evaluation or Impact Investing. 

 

RI Fund Performance  

 

▪ Based on data provided by Morningstar, over 50% of sustainable funds ranked in the top 
half of their respective categories:  

○ 38% of sustainable allocation funds ranked in their peers’ top quartile.  
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○ 30% of equity funds ranked in their categories’ top quartile. 

▪ US equity funds have reportedly registered mixed results, with broad sustainable US 
equity funds ranking in the top half of the peer group, and sustainable US dividend and 
income equity funds ranked in the bottom half1. 
 

 

Canadian Equity  Global Equity 

 

  

 

 

 

US Equity 

 

 
1 Morningstar, Canada Sustainable Funds Landscape Report Q2 2024 
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RI Fund Flows: 

• Both active and passive sustainable funds saw outflows in the second-quarter 2024. Passive 
funds had more outflows than active; CAD 1.6 billion versus CAD 442 million. 

• Active funds have registered outflows for only the second time in five years. 

• Almost half of sustainable funds saw net outflows in the second quarter of this year. 
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Note 1: For the purpose of this report, RI funds include those that are marketed as responsible investments 

with RI strategies/policies disclosed in regulatory documents. Average asset class return includes RI and 

non-RI funds. Returns for periods greater than one year are annualized. Excludes fund-of-funds. 

 

 

 

Note 2: More information on the Canadian Sustainable Funds can be found in Morningstar Canada 

Sustainable Funds Landscape Report Q2 2024, linked on the RIA website.  
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©2023 Morningstar. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content 

providers; (2) may not be copied or distributed; and (3) is not warranted to be accurate, complete or timely. Neither Morningstar nor 

its content providers are responsible for any damages or losses arising from any use of this information. Past performance is no 

guarantee of future results. 

 

 

Disclosure 
 

The information contained in this report is for educational and general information purposes only. The information contained herein 

does not constitute advice nor does it constitute an offering of securities or any advertisement for the offering of securities. You should 

not act or rely on the information without seeking professional advice. While we believe the information to be reliable [and endeavor 

to keep the information up to date and correct], we make no representations or warranties of any kind, express or implied, about the 

completeness, accuracy, reliability, timeliness, suitability or availability with respect to the report or the information, products, services 

or related graphics contained in the report for any purpose. The RIA does not endorse, recommend, or guarantee any investment 

products listed in the report. 


